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90 Bartholomew Avenue
Hartford, Connecticut 06106

14 Beacon Street, Suite 608
Boston, Massachusetts 02108

Dear Friends:

In FY2006, the Women'’s Institute for Housing and Economic Development greatly enhanced its pre-development efforts,
which will result in a significant increase to affordable housing unit production during 2007-2009. By the end of 2006, the
organization had ten (10) projects under development, which consisted of approximately 300 units, and several more projects
in the planning stage. Each project is expected to provide a range of quality affordable housing for individuals and families
matched with complementary supportive services. In submitting our 2006 Annual Report for your review, the Board of
Directors and staff are confident that you will appreciate the seeds that have been planted for the future of the organization.

Key Accomplishments in 2006

Celebrating 25 Years of Building Homes and Opportunity — For the Women’s Institute, 2006 was a special year as it marked
the 25th anniversary of our organization. The Women’s Institute was established in 1981 to serve low-income women and
families in Greater Boston and Eastern Massachusetts. Twenty-five years later, the organization has offices in Boston, MA and
Hartford, CT, and provides services throughout both states.

National Award Recipient — The Women’s Institute was extremely honored to receive the Fannie Mae Maxwell Award of
Excellence for the development of Acushnet Commons in New Bedford, MA. The award recognized our work with NorthStar
Learning Centers as a Most Innovative Partnership. In addition, the Women’s Institute was selected to receive the J. Timothy
Anderson Award for Excellence in Historic Preservation in preserving the historic integrity of the Kinyon-Campbell School in
the development of Acushnet Commons.

Affordable Housing Development

Direct development opportunities — In 2006, the Women’s Institute committed to its largest project to date, Park City
Apartments, in Bridgeport, CT, which will create 110 units of new housing for seniors, veterans and other low income
individuals in partnership with the Bridgeport Housing Authority. In addition, the Women'’s Institute was asked to step in as
developer for Indian Field, a project that will create 40 units of new affordable housing for families in partnership with New
Milford Affordable Housing, Inc. in New Milford, CT.

Project Benchmarks — The Women'’s Institute had three (3) projects enter construction in 2006: Familias Unidas, sponsored
by Casa Esperanza in Roxbury, MA; Jarvis Court, sponsored by Operation Hope in Fairfield, CT; and Lazarus Hope, sponsored
by Lazarus House in Lawrence, MA. When completed in 2007, these projects will provide thirty-seven (37) new units of
supportive housing for individuals and families.

The Women'’s Institute continues to be an innovator of affordable housing development that strategically weaves the creation of
affordable housing with supportive services into a model that fits within a neighborhood to ultimately enhance the community.
In the coming year, we are broadening and deepening our services offered to non-profit organizations and communities that will
further the goal of establishing economic stability for the most vulnerable populations. Your interest and support continues to
make our work possible and we look forward to sharing with you the many successes anticipated in 2007 and beyond.

Sincerely,
Loni Willey Nancy Sampson

Executive Director Treasurer



Summary of Fiscal Standing

Statement of Financial Position FY 2006 Revenue
Assets . )
Current Assets $668,489 In-Kind ]2)0;)nat10ns o
Net Property and Equipment 12,305 ’ Ind{Wdu?l
Other Assets 1,081,649 Contrlbnumlons
Total Assets $1,762,443 Program and Operating 6%

Other Revenue Grants

Llabllltle? o 7% 20% Special Events
Current Liabilities $169.,447 20
Net Assets
Unrestricted Net Assets 1,350,281
Temporarily Restricted Net Assets 142,715
Permanent Restricted Net Assets 100,000
Total Net Assets 1,592,996
Total Liabilities and Net Assets $1,762,443

Statement of Activities

S tand R
upport and Revenues Program Fees

Foundation and Corporate Grants $168,962 63%
Individual Contributions 47,956 ’
In-Kind Donations 21,002
Special Events 16,855
Program Fees* 547,027 FY 2006 Expenses
Other Revenues 57,375
Total Support and Revenues $859,177 Administrative
15%
Functional Expenses Fund Raising Program Services
Program Services 716,274 13% 2%
Administrative 155,221 K
Fund Raising 132,068
Total Functional Expenses $1,003,563
Increase (Decrease) in Net Assets (144,386)
Net Assets - January 1 1,737,382
Net Assets - December 31 $1,592,996

*In FY2006, the Women’s Institute deferred recognition of accrued fees in the amount of $117,313, which represented project
management work on its two direct development projects, Park City Apartments and Indian Field. The organization takes a
conservative approach to recognition of developer fees such as these, and will recognize these revenues at such time as the projects
achieve full funding and enter construction.

Projects Under Construction:

Jarvis Court, Fairfield, CT Lazarus Hope, Lawrence, MA
Operation HOPE Lazarus House Inc.



The Women’s Institute for Housing and Economic Development thanks the following donors for their generous support received in 2006:

Sonia Abrams

James & Jill Ackerman
R&y Albelda

Alchemy Foundation
Allegra Print & Imaging
Nancy & Mark Angney
Anonymous (2)

Ellis Arnstein & Marjorie Saltzberg

Baker/Wohl Architects

David Banash

Bank of America

William Barclay

Beaucage Salon

Susan Bennett

Faith Benton

Naiff & Jessica Bethoney
Linda Black

Anselm Blumer

Alice Boelter

Boston Private Bank

Boston Society of Architects
Michael & Rachel Bratt
Linda Braun

Susan Bush

Elizabeth Cabot

Casa Esperanza

Elinore Charlton

Ann Chiacchieri

Citizens Bank of Connecticut
Citizens Bank of Massachusetts
Citizens Financial Group
Eleanor Clarkson

Joseph Cleary & Erin McNeill
Meryl Cohen

Kim Comart

Lee Cooke Childs

Cooper Leeser Family Fund
Betty Cooperstein

Corcoran Jennison Companies
Cheryl Cummer

Susan Davies & Richard Talkov
Dana & Arthur Day

Thomas & Jill Delbanco
Stephen Demos

Depositors Insurance Fund
Pat Deutch

Mary & Murray Dewart
Charles Dickerson

Estelle Disch

DJH Sales Associates

Carl Dreyfus & Virgina LaPlante
Michael Dworman

Eastern Bank

Robert Ehrmann

Ellen L. Simons Fund
William & Debra Elovitz
William Elsbree

Catherine Engl&

Enterprise Builders

Jean Entine

Steven & Martha Erickson
Katharine Evans

Fannie Mae Foundation
Nicolina Fedele

Ellen Feingold

FHLB Boston

First Parish of Lincoln
Marlene & William Fried
Paul & Betty Gardescu
Moira & William Gault
Anne & Ross Gelbspan
Deborah Goddard

Stephen & Randy Goldberger
M. Goldman & G. Prince
Joan Goody

Thoedore & Ruth Grossman
Sarah Harkness

Sara Harper

Marianne Heard

Heinz Family Foundation
Helena Rubenstein Foundation

Helene Black Charitable Foundation

Stephen Herrell

Bonnie Heudorfer

Dianne Hobbs

Deborah & Nicholas Holland
Mark Horowitz

Fiora Houghteling

Joanne Hults

Gitanjali Joglekar

Sonja Johansson & Robert Webb
Noel Johnson

Marty Jones & Fred Augenstern
Christel Jorgenson

Elizabeth Judd

Kathryn Kasch

Amalie Kass

Helen Kass

Loreta & Robert Kass
Rudolph & Helen Kass
Jonathan Katz

Marie Kennedy & Chris Tilly
Jean Kluver & Larry Rosenstock
Michael & Carol Kort
Krasnow Family Foundation
Jonathan & Janet Kravetz
Krokidas & Bluestein

Marcie Laden & Eric Mauro
Anne Landfield

Rebecca Lee

Wai Leung

Robert Levey

Barbara Lindsey

Randi Lite & Richard Moody
Bart Lloyd

Nicholas Lorenzen

Edward & Diane Lowenstein
Robin & Steven Lydenberg
Emily Lyons

George Macomber

Bertram & Ruth Malenka
Barbara Manzolillo

Becky Marken

Richard Marks

Paul & Ann Martin

Kathleen McGillycuddy

Anne McKinnon

John & Martha McManamy
Veronica & Jose Melendez
Felice Mendell

Richard Messina

Louis Miller

Jean & Kyra Montagu

Alfred Moses

Mostue & Associates

Peter Munkenbeck

Robert Murray & Lucy Meadows
Susan Hall Mygatt

Margi & Jonathan Nareff
Nellie Mae Foundation

Jenny Netzer & Ellis Seidman
New Boston Fund

Joseph & Margaret Newhouse
Robert & Harriet Noyes
Virginia Nyhart

Judith Obermayer

Richard O’Dwyer

William Osborn

Katherine Page

Frances Pandolfi

Thomas & Ellen Payzant
Geraldine & Robert Perry
David & Lynn Peterson
Nancy Phillips & George Glick
Thomas & Johanna Plaut

Lia & William Poorvu

Ellen Powers & Klaus Bibl
Francine Price

Ruth Price

Corliss Primavera

Christina Profitt

William & Jerry Ann Putt
Howard & Estella Raiffa
Bonnie Ram

Susanne Rheault

Rhode Island Realty Trust
Deborah Rich

Sharon Rich

Theresa Rosen

Michael & Patty Rosenblatt
Andrea & Harvey Rosenthal
Sally Rosenthal

Alice Rothchild & Daniel Klein
Roberta Rubin

Walter & Marjorie Salmon
William Saltonstall

Frank & Emily Sander

The Sanders Fund

William & Sarah Satterthwaite
James Scaramozza

Linda Schneider

Helen Chin Schlicte

Sarah Sharpe

Sherin & Lodgen

Joel Shoner

Donald & Jill Shulman

Linda Smith

Robert & Elizabeth Smith
Albert Sokol & Marianne Hessner
Martha Solish

Mark Spiegel

St. Pauls Church of Brookline
Patti Stark

State Street Bank

Ruth Stokes

Michael & Ursula Stone

Toni Strassler

Nadine & John Suhrbier
Richard Sullivan

Barbara Swartz

Lenore Tagerman

Talbots Classics National Bank
Kathryn & Clark Taylor

TD Banknorth

The Narrow Gate

Mary Thompson

Shellburne Thurber

Joseph & Cornelia Tierney
Gerard & Janet Tirrell
Mildred Trachtenberg
William Traynor & Debra Fox
Deborah Ullman

Carole Upshur

Vintage Jewelry

Doug & Judy Weinstock
WHDH-TV

Gary Whited & Elizabeth Slayton
Robert & Louise Whittlesey
Matt & Loni Willey

Susan Wiltshire

Christina Wolfe

Lisa A. Wong

John & Pauline Woodward
Elizabeth & Lance Wylde
Anna Yee

Jerrold & Linda Zindler

Gifts were made in honor of the
following individuals:

Anne Gelbspan

Amalie Kass

Felice Mendell & Marc Cooper
Nancy Nye

Tim Perrone & Beth Sullivan

*We apologize for any errors or omissions on
our donor list and ask that contributors inform
us of any inadvertent lapses. Thank you for
your continued support.

WOMEN’S INSTITUTE FOR HOUSING AND ECONOMIC DEVELOPMENT, INC.
BOARD OF DIRECTORS AND ADVISORY BOARD MEMBERS AS OF DECEMBER 31, 2006

President

Susan T. Connelly

Directors
Deborah Clarke Renate Harrison
Deborah Luikey Anh Nguyen
Roshni Patel Maria Rosario

Nancy Sampson

Patricia Spring

Advisory Board

Amy Anthony

Bink Garrison

Bob Brandwein
Michele Courton Brown Susan Elliott
Margaret B. Harrison

Julie Connelly
Susan Fung
Mark Horowitz

Kurt James Marty Jones Amalie Kass
Jacquie Kay Georgia Murray Anne Peretz
Jeanne Pinado Marta Rosa Esther Schlorholtz
Andrea Rosenthal Marie A. Turley



